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Office of the President 
June 17, 2021 
 
Members, Board of Trustees: 
 

 
2019-20 ENDOWMENT MATCH PROGRAM ANNUAL REPORT 

 
 
Recommendation: that the Board of Trustees accept the 2019-20 Endowment Match 
Program Annual Report.  
 
Background:  The Research Challenge Trust Fund (RCTF) was established in 1997 with 
the passage of House Bill 1, the Kentucky Postsecondary Education Improvement Act.  
The RCTF is designed to encourage research activities at the University of Kentucky and 
the University of Louisville. The Endowment Match Program, also known as ‘Bucks for 
Brains’, is one of several programs created as part of the trust fund. Pursuant to the 
Council on Postsecondary Education’s Endowment Match Program Request and 
Reporting Procedures, the Board of Trustees must review and approve an annual report 
on UK’s participation in the program. The annual report is attached. The report and 
additional information about the program are also available online at 
https://www.research.uky.edu/news/rctf-endowment-match-program-2019-2020-annual-
report. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Action taken: ❑ Approved ❑ Disapproved ❑ Other  
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(This article highlights one of the ways the University of 
Kentucky Markey Cancer Center looks to help patients 
through difficult times. It was first published on Oct. 20,2020, 
in UKnow, the website for University of Kentucky news)

By Allison Perry and Laura Ross
Scarves and stories of hope are easing the paths of cancer 

patients at the University of Kentucky Markey Cancer Center. 
Hope Scarves, an international nonprofit based in Louisville, 
Ky., is partnering with UK Markey Cancer Center to provide 
a little hope and sunshine for patients facing cancer.

UK Markey Cancer Center is the first Lexington-area cancer 
center to partner with Hope Scarves by providing scarves 
and stories of hope for area cancer patients. Oncology social 
workers, led by Joan Scales and Jenny Delap at UK Markey 
Cancer Center, are sharing Hope Scarves with patients 
facing all types of cancer.

Affectionately known as the “The Sisterhood of the 
Traveling Scarves,” Hope Scarves collects headscarves, 
professionally dry cleans them, and sends them to people 
who have recently been diagnosed with cancer. For women 
facing hair loss during their treatment, the scarf provides 
practical support. All recipients, whether they lose their hair 
or not, receive the scarf with a story of encouragement from 
another person who has faced cancer.

“I was diagnosed with breast cancer when I was 30 years 
old and seven months pregnant,” said Lara MacGregor, 
founder of Hope Scarves and a Stage IV metastatic breast 
cancer patient herself.  “A stranger – a friend of a friend – 
sent me her headscarves with a simple note saying ‘You can 
do this.’ That simple act of compassion gave me the strength 
and hope at a key moment in my life. That moment was the 
inspiration for Hope Scarves.”

The partnership with UK Markey Cancer Center is 

supported by Jackson Family Wines, which provided funding 
for 170 scarves.

The Markey Cancer Foundation, the philanthropic arm of 
the UK Markey Cancer Center, partners with organizations 
like Hope Scarves to serve Markey patients with quality of 
life enhancements like this.

“We so appreciate seeing organizations like Hope Scarves 
providing our cancer center and our patients with this 
much-needed support,” said Markey Cancer Foundation 
Leadership Giving Officer, Kelsey Lewis. “We look forward 
to seeing this partnership blossom and will encourage future 
support of this initiative as well.”

More than 16,000 scarves have now been given to people 
facing more than 90 types of cancer in all 50 states and 26 
countries. 

Frankfort resident Carolyn Weber was diagnosed with 
breast cancer this summer and is currently undergoing 
chemotherapy at the UK Markey Cancer Center. Though she 
was mentally prepared for the hair loss – cutting her waist-
length hair to her shoulders in anticipation – she says the 
day it began falling out in earnest was still difficult to process. 
She requested a “bright, colorful scarf” and chose hers not 
just for the kaleidoscope of colors, but for the message that 
came with it from a previous recipient named Allison.

“I chose [this scarf] because of the story behind it,” Weber 
said. “It’s a beautiful thing, being able to read this woman’s 
story. She pulled her strength from her children. It’s a beautiful 
story. And I’ve got a lot to live for, too – for my husband, my 
son, daughter-in-law and my grandkids.”

Women are encouraged to return the scarf, along with their 
story of facing cancer, as soon as they are ready to do so. In 
that way, the scarves and stories are handed from woman-
to-woman, as a show of support and solidarity.

A headscarf and a boost of hope for UK Markey cancer patients

Markey Cancer Center patient Carolyn Weber



Focus on Faculty

Dr. Evers, a professor of surgery in the University of 
Kentucky College of Medicine and director of the UK Markey 
Cancer Center, was elected to the National Academy of 
Medicine in 2020. 

Election to the Academy is considered one of the highest 
honors in the fields of health and medicine and recognizes 
individuals who have demonstrated outstanding professional 
achievement and commitment to service. Evers was one of 
100 new U.S. and international members elected by their 
peers. 

Coming to serve as director of the UK Markey Cancer 
Center in 2009, Evers took on a significant challenge in 
leading efforts to address Kentucky’s high cancer rates and 
the associated health disparities that contribute to them. 
Under his leadership, the UK Markey Cancer Center earned 
National Cancer Institute designation and has been named 
a top 50 cancer center in the U.S. for the past four years. 

As a scientist, Evers has been a transformative leader and 
an internationally renowned expert in the neurohormonal 
arcade that leads to oncogenesis of neuroendocrine tumors. 
He is a leading authority on gastrointestinal hormones (e.g., 
neurotensin) and their role in cancer development as well 
as in metabolic syndromes. Studies from his laboratory over 
the years highlight discovery of the roles of neurohormonal 
pathways in tumor development, treatment and progression, 

signaling mechanisms leading to intestinal differentiation, 
and the role of intestinal hormones in obesity and comorbid 
conditions. 

He has produced more than 330 peer-reviewed publications 
and been continuously funded by the National Institutes of 
Health for the past 28 years, establishing him as one of the 
highest NIH-funded surgical scientists in America.

Throughout his career, he has received more than 30 
honors and awards, including an NIH Merit Award (2002-
2012), the American Surgical Association’s Flance-Karl 
Award and an Outstanding Alumnus Award from the 
University of Tennessee College of Medicine. He has 
held numerous leadership positions in national and 
international organizations including the Society for Surgical 
Oncology, American College of Surgeons, the American 
Gastroenterological Association and is an elected member 
of the American Society of Clinical Investigation and the 
Association of American Physicians. 

He is the past president of the Society of University 
Surgeons, past president of the Southern Surgical 
Association, a senior director of the American Board of 
Surgery and the current Treasurer of the American Surgical 
Association. Since 1998, he has served as associate editor 
for the Sabiston Textbook of Surgery (16th-21st editions). 

B. Mark Evers 

McDowell Cancer Foundation Chair in the Lucille P. Markey Cancer Center  
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Dr. Linda Van Eldik came to UK in 2010 to take the helm 
as director of Sanders-Brown Center on Aging. This center 
has seen substantial research growth (with a 75 percent 
increase in NIH funding in FY2019) and it was one of the first 
10 Alzheimer's Disease Research Centers funded by the 
NIH in 1985. Sanders-Brown has been continuously funded 
since the designation was launched and has emerged as 
one of the nation's leading centers on aging. 

In 2020, Van Eldik was named a Fellow of the American 
Association for the Advancement of Science (AAAS). 
Election as an AAAS Fellow is an honor bestowed upon AAAS 
members by their peers, and 489 members from around the 
world were named fellows in 2020. Van Eldik is one of only 
six women from UK that have been awarded this honor and 
she is the first since 1966. She was nominated through the 
neuroscience section and was elected specifically for her 
distinguished contributions on how aberrant glia-neuronal 
interactions impact neurodegenerative processes, focusing 
on the identification of signal transduction pathways that 
mediate neuroinflammatory responses of activated glia.

 In 2020, Van Eldik co-authored a paper, in Clinical 
Pharmacology in Drug Development, reporting the first human 
clinical study of a drug candidate that suppresses injury and 
disease-induced inflammation of the brain. To address the 
need for interventions for neurologic recovery and better 
outcomes for traumatic brain injury (TBI) and intracerebral 

hemorrhage (ICH), a small-molecule drug candidate now 
known as MW189 was developed. MW189 blocks abnormal 
inflammation in the brain. This study, supported in part by 
an Alzheimer's Association Part the Cloud grant, in healthy 
adult volunteers was performed by a collaborative team from 
UK, Duke University, and Northwestern University. MW189 
was found to be safe and well-tolerated by volunteers, with 
no clinically significant concerns after either a single dose or 
multiple administrations of MW189.

Van Eldik’s research has been supported by the Alzheimer’s 
Association, Alzheimer’s Drug Discovery Foundation, 
American Health Assistance Foundation, Kentucky Spinal 
Cord and Head Injury Research Center, National Institute 
of Neurological Disorders, National Institute on Aging, and 
Weston Brain Institute. 

She has authored 160 publications and her awards include 
the Edward N. and Della Thome Memorial Foundation 
Awards Program in Alzheimer’s Disease Drug Discovery 
Research, Health Resources in Action (2010), NIH R37 
MERIT Award (2005), and Investigator/Alumni Investigator, 
Howard Hughes Medical Institute (1981).

Before coming to UK, Van Eldik was a professor in the 
Department of Cell and Molecular Biology at Northwestern 
University Feinberg School of Medicine and associate 
director of its Cognitive Neurology and Alzheimer’s Disease 
Center.

Linda J. Van Eldik
 
Dr. E. Vernon Smith and Eloise C. Smith Alzheimer's Research Chair



Focus on Students
The Endowment Match Program is not only a mechanism to recruit faculty, it also provides research opportunities and 

financial support for some of the most talented graduate students in the United States. In Fiscal Year 2019-20, the Endowment 
Match Program provided graduate fellowships to 577 recipients.

Focus on Kentucky
Bucks for Brains is a primary catalyst for the substantial growth in awards of external research funding to the campus and 

to Kentucky. Since the Kentucky General Assembly passed the Postsecondary Education Improvement Act of 1997 (House 
Bill 1), awards of external research grants and contracts at the university have increased from $122 million to $429.2 million 
(a 252  percent increase).  (www.research.uky.edu/research-data) 

These dollars have an extraordinary impact on UK’s campus and the broader community. During Fiscal Year 2019-20, 
awards of external research grants and contracts resulted in a $758.3 million contribution to the Kentucky economy. Each 
dollar of out-of-state external funding for research generates approximately $1.85 of total related expenditures within the 
Commonwealth.

Endowment Activity
Since its creation, the University of Kentucky has received $235.5 million in state funds through the Research Challenge 

Trust Fund for the Endowment Match Program and the Research Capital Match Program. Pursuant to its statutory 
authority, the University of Kentucky’s Board of Trustees allocated $21,926,570 to the Research Capital Match Program 
and the remaining funds have been dedicated to the Endowment Match Program. Per the Program Guidelines for both 
the Endowment Match Program and the Research Capital Match Program, all state funds have been fully matched by the 
university on a dollar-for-dollar basis.

Since 1998, the University of Kentucky has used the Endowment Match Program to:
• Create 96 endowed chairs and 217 endowed professorships; and
• Create 260 fellowships, enrichments and mission support projects to support research and the William T. Young Library 

(Table 1).
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ENDOWMENT MATCH PROGRAM POSITIONS, PROGRAMS AND PROJECTS 

1998-2020
Number of Positions  
or Projects Established 96 217 125 135 573

Positions Occupied 
or Projects with Expenditures  83 173 86 101 443

Table 1

CHAIRS PROFESSORSHIPS FELLOWSHIPS MISSION SUPPORT TOTAL
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Endowment Match Program At a Glance
Endowment Match Program faculty have made substantial contributions to the University of Kentucky research portfolio. 

According to the 2017 report from the Association of University Technology Managers, UK tied for 14th in the number of 
start-up companies among public universities and ranks 27th among public universities in total licensing income. In Fiscal 
Year 2019-20, UK filed 91 patent applications and four new start-up companies affiliated with UK technology were formed. 

33
PATENTS ISSUED

Nine patents involved nine 
Endowment Match Program 
recipients

29
LICENSE & OPTION 
AGREEMENTS  
EXECUTED

Eleven agreements involved 
six Endowment Match Program 
recipients

117
INVENTION  
DISCLOSURES

Twenty four disclosures involved 
14 Endowment Match Program 
recipients

742
WORLDWIDE  
PATENT ASSETS

A total of 178 assets involved 37  
Endowed Match recipients 

$5.9m
DISTRIBUTION

Since 2010, UK has distributed $5.9 
million in license income to inventors

$16.8m
DISTRIBUTION

Since 2010, UK distributed $16.8 
million in license income to UK 
colleges and departments

 FISCAL YEAR 2019-20

UNIVERSITY OF KENTUCKY’S OVERALL IMPACT

The Healthy Kentucky Research Building



Demographic Information
As of June 30, 2020, the University of Kentucky has appointed a total of 211 faculty endowed chairs and professorships 

under the auspices of the Endowment Match Program. (Tables 2-3).

During Fiscal Year 2019-20, 125 endowments supported graduate fellowships. Since a single endowment may support 
multiple student awards, 394 graduate students received support from endowment proceeds (Table 4).

Financial Summary
The University has received and matched all currently available state funds for the Endowment Match Program. The 

market value as of June, 30, 2020, of all endowments created or expanded as part of the Endowment Match Program totals 
$519,963,587.
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GENDER AND RACE OF ENDOWMENT MATCH PROGRAM  
FINANCIAL AID RECIPIENTS FOR AWARDS MADE DURING FISCAL YEAR 2019-20

Male 109 8 9 10 4 34 174
Female 140 14 15 22 6 23 220
Total 249 22 24 32 10 57 394

Table 4

WHITE BLACK HISPANIC ASIAN MULTI-RACIAL UNKNOWN TOTAL

RACE OF ENDOWMENT MATCH PROGRAM  
FACULTY AND STAFF AS OF JUNE 30, 2020

White 55 131 45 100 331

Black 3 1 2 5 11

Asian 8 9 9 64 90

Hispanic 1 3 2 6 12
Unknown 0 0 0 4 4

Total 67 144 58 179 448

Table 2

CHAIRS PROFESSORSHIPS STAFF STUDENT EMPLOYEES TOTAL

GENDER OF ENDOWMENT MATCH PROGRAM  
FACULTY AND STAFF AS OF JUNE 30, 2020

Male 49 107 24  91 271

Female 18 37 34  88 177
Total 67 144 58  179 448

Table 3

STUDENT EMPLOYEESCHAIRS PROFESSORSHIPS STAFF TOTAL
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