FCR 12

Office of the President
October 26, 2004

Members, Board of Trustees:

ACCEPTANCE OF INTERIM FINANCIAL REPORT FOR THE
UNIVERSITY OF KENTUCKY FOR THREE MONTHS ENDED
SEPTEMBER 30, 2004

Recommendation: that the Board of Trustees accept the University of Kentucky consolidated
financial report for the three months ended September 30, 2004.

Background: The consolidated financial report includes the financial activities of the University
of Kentucky and its affiliated corporations, consisting of the University of Kentucky Research
Foundation, The Fund for Advancement of Education and Research in the University of
Kentucky Medical Center, University of Kentucky Athletic Association, University of Kentucky
Mining Engineering Foundation, University of Kentucky Business Partnership Foundation,
University of Kentucky Humanities Foundation, University of Kentucky Equine Research
Foundation, University of Kentucky Center on Aging Foundation, and Health Care Collection
Service.

As of September 30, 2004, the University had realized income of $458,191,000 representing
31% of the 2004-05 estimate of $1,471,304,000. Expenditures and commitments total
$369,315,000 or 25% of the approved budget of $1,471,304,000.

Action taken: | Approved U Disapproved U Other




Consolidated Financial
Statements

For the three months ended September 30, 2004




CONSOLIDATED BALANCE SHEET

UNIVERSITY OF KENTUCKY AND AFFILIATED CORPORATIONS
SEPTEMBER 30, 2004

with comparative totals for September 30, 2003

(in thousands)

2004-05 2003-04
Current Current
Unrestricted Restricted Loan Endowment Plant

Funds Funds Funds Funds Totals Totals

$ 110,12

debt allowances of $17,846)

$ 276,133 149,989 ) _$1.315,235 $2277,389 _$ 2,168,379

988,118 1,670,627




CONSOLIDATED STATEMENT OF CURRENT FUNDS REVENUES AND APPROPRIATED FUND BALANCES
UNIVERSITY OF KENTUCKY AND AFFILIATED CORPORATIONS

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2004

with comparative totals for September 30, 2003

(in thousands)

2004-05 2003-04

Original Revised Realized Realized
Budget ___Budget ) To Date _ % _ ToDate %




CONSOLIDATED STATEMENT OF CURRENT FUNDS EXPENDITURE SUMMARY BY PROGRAM - ALL FUNDS
UNIVERSITY OF KENTUCKY AND AFFILIATED CORPORATIONS

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2004

with comparative totals for September 30, 2003

(in thousands)

2004-05 2003-04
Expended/ Expended/
Original Revised Encumbered Encumbered

Budget To Date To Date

3

EXPENDITURE SUMMARY BY CATEGORY OF EXPENDITURE
UNIVERSITY OF KENTUCKY AND AFFILIATED CORPORATIONS
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2004

with comparative totals for September 30, 2003

(in thousands)

2004-05 2003-04
Expended/ Expended/
Original Revised Encumbered Encumbered

To Date To Date




CONSOLIDATED SUMMARY OF NET DEFERRED REVENUES AND APPROPRIATED FUND BALANCES
UNIVERSITY OF KENTUCKY AND AFFILIATED CORPORATIONS

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2004

with comparative totals for September 30, 2003

(in thousands)

2004-05 2003-04

‘(2.) Current Unrestricted Fund S - ~$ 27018 B 20,768

brance:

97,705 85,263






